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Student Learning Outcomes and Enabling Objectives 

1. Apply accounting concepts, principles, standards, and practices to record, classify, and summarize 

transaction data for the purpose of external financial reporting.  

a. Explain how the adjustments affect the Trial Balance. 

b. Explain how each of the statements are prepared from the Trial Balance.  

c. Explain the accounting for Notes and computations for interest. 

 

2. Identify proper sources and influences of GAAP. 

a. Describe the usefulness of using accounting information from the FASB. 

b. Explain the proper accounting for long-term assets, depreciation, and disposal of assets. 

 

3. Use conceptual framework for measurement and valuation in accounting practice. 

a. Explain how the various inventory methods affect the Balance Sheet and the Income Statement. 

b. Explain the construction of a Cost of Goods Sold statement. 

c. Explain the valuation of bonds, bond premium, discount, and amortization schedules.  

 

4. Produce the Statement of Retained Earnings in proper form. 

a. Explain the Owners’ Equity section of the Balance Sheet.    

b. Explain the differences between Preferred and Common stock, and Treasury stock. 

 

5. Interpret the construction of the Statement of Cash Flows. 

a. Apply the direct methods of constructing the Statement of Cash Flows. 

b. Apply the indirect methods of constructing the Statement of Cash Flows. 

 

6. Apply ratio analysis to a Financial Statement. 

a. Explain the application of ratios that measure profitability. 

b. Explain the application of ratios that measure liquidity. 

c. Explain the application of ratios that measure leverage. 

d. Explain the Activity ratios (asset turnover). 

e. Explain the use of horizontal analysis.     

 

 

  



Big Ideas  

Big Ideas 
1. Financial Reporting and Presentation 

2. Conceptual Foundation 

3. Valuation and Measurement  

 

 
 

These SLOs are not approved for experiential credit.  In order to sit for the 
CPA exam, you must have transcript credit from an actual course. 

 
Effective: Fall 2017 


