
 

ECN500: GLOBAL ECONOMICS 

 
Credit Hours: 3  
Contact Hours: This is a 3-credit course, offered in accelerated format. This means that 16 weeks of material is 

covered in 8 weeks. The exact number of hours per week that you can expect to spend on each course will 
vary based upon the weekly coursework, as well as your study style and preferences. You should plan to 
spend 14-20 hours per week in each course reading material, interacting on the discussion boards, writing 
papers, completing projects, and doing research. 

Faculty Information: Faculty contact information and office hours can be found on the faculty profile page. 

COURSE DESCRIPTION AND OUTCOMES  

Course Description:  

This course applies and examines classical economic knowledge of international trade and finance to inform 
decision making in the areas of business, management, and policy. Topics such as classical trade theory, barriers 
to trade, regulatory policies, gross domestic product, and international banking are explored. 

Course Overview:  

This course introduces classical economic theories of international trade, international finance, and economic 

policy to explain a wide range of activities and institutions, while at the same time addressing economic issues in 

a broader context. As such, a key goal of the course is to teach you to “think like an economist” at both a micro 

and a macro level. 

The “think like an economist” component of the course should enhance your ability to make business and 

management decisions — along with decisions as an individual consumer and investor — by enabling you to 

identify and evaluate costs, benefits, and risks. At the same time, the critical thinking component of the course 

should help you recognize the complexity of economic activity and avoid jumping to easy conclusions not 

informed by all relevant information and perspectives. 

Topics include classical trade theory based on comparative advantage; challenges to alternatives to classical 

trade theory; barriers to trade; regulation, policy, and international arrangements concerning trade; welfare 

effects of trade; balance of payments adjustments and other external accounts; currency markets and exchange 

rates; exchange rate systems; and international banking. 

You will work to understand, interpret, and apply classical economic analysis through the use of intuition and 

logic expressed verbally and, to a more limited extent than in many economics courses, through the 

interpretation of graphs illustrating economic relationships. 

Course Learning Outcomes:  

 Develop perspective on national, international, and global institutions of business and finance. 

 Examine economic claims and arguments in a broad social and political context. 



 Apply economic thinking to business and policy decision making.   

 Use appropriate economic theories to describe changes in the economic environment. 

 Apply economic theories of public policy to extrapolate the impact these policies will have on 

businesses. 

PARTICIPATION &  ATTENDANCE  

Prompt and consistent attendance in your online courses is essential for your success at CSU-Global Campus. 
Failure to verify your attendance within the first 7 days of this course may result in your withdrawal. If for some 
reason you would like to drop a course, please contact your advisor.   

Online classes have deadlines, assignments, and participation requirements just like on-campus classes. Budget 
your time carefully and keep an open line of communication with your instructor.  If you are having technical 
problems, problems with your assignments, or other problems that are impeding your progress, let your 
instructor know as soon as possible. 

COURSE MATERIALS  

Required: 

Carbaugh, R. (2017). International economics (16th ed.). Mason, OH: South-Western, Cengage Learning. ISBN-13: 
9781305507449  
 

NOTE: All non-textbook required readings and materials necessary to complete assignments, discussions, and/or 

supplemental or required exercises are provided within the course itself. Please read through each course module 

carefully. 

COURSE SCHEDULE 

Due Dates 

The Academic Week at CSU-Global begins on Monday and ends the following Sunday. 

 Discussion Boards:  The original post must be completed by Thursday at 11:59 p.m. MT and Peer 
Responses posted by Sunday 11:59 p.m. MT. Late posts may not be awarded points. 

 Critical Thinking:  Assignments are due Sunday at 11:59 p.m. MT. 

WEEKLY READING AND ASSIGNMENT DETAILS  

Module 1 

Readings 

· Chapters 1 & 2 in International Economics 

Discussion (25 points) 

Module 2 

Readings 



· Chapter 3 in International Economics 
· Do, Q. T., Levchenko, A. A., & Raddatz, C. (2016). Comparative advantage, international trade, and 

fertility. Journal of Development Economics, 119, 48-66. 
· Chatterjee, A. (2017). Endogenous comparative advantage, gains from trade and symmetry-

breaking. Journal of Internaitonal Economics, 109, 102-115. 

Discussion (25 points) 

Critical Thinking (90 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: Has China’s Ship Sailed? 

Examine the article, China’s fare share? The growth of Chinese exports in world trade, and compare the 

pervasive export growth of China's past to the current economic forecasts seen in China Under Attack as 

it relates to the future of China's global economic future.  

 

 Did the forced worker wage increase impact the downtrend, or was it an inevitable restructuring 
based on worker demands to share the economic wealth?   

 How might this reorganization of trade affect the imports of other, smaller economically 
developing countries? 

 Is it in the global economy's best interest to allow more competition or equalize a drop in 
China's export production? 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 

 

Option 2: The Growth of Chinese Exports 

The article, China’s fare share? The growth of Chinese exports in world trade, analyzes the increasing 

market share that China has gained over a pervasive 15-year period. Virtually every country in the world 

has increased its imports from China.  

 

What are the differences in the trade balance between both developing and developed countries and 

China? Use the author’s findings as support. 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  



 International Business Guide 

 Economics Research Guide 

Module 3 

Readings 

· Chapters 4 & 5 in International Economics 
· Magee, C. P. (2011). Why are trade barriers so low? Economic Affairs, 31(3), 12-17. 

doi:10.1111/j.1468-0270.2011.02118.x 
· Solodkovska, G., & Olefirenko, V. (2014). Ways of improvement of non-tariff measures of 

international trade regulation. Management Theory & Studies for Rural Business & Infrastructure 
Development, 36(4), 966-976. doi:10.15544/mts.2014.091 

Discussion (25 points) 

Critical Thinking  (90 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: Tariffs Versus Nontariff Barriers  

Begin this exercise by searching for scholarly sources describing one case of a tariff levy and another 

case in which policymakers opted to implement one or more nontariff barriers. 

 

Then write and submit a critical essay that compares tariffs with nontariff trade barriers based on your 

case studies. In your response, address each of the following items: 

 

 In each of your examples, describe why policymakers chose to deploy one form of trade 
protection — tariffs or nontariff barriers — over the other.   

 Evaluate whether the purpose and objectives underlying the decision to deploy a specific type of 
protection were achieved. 

 Evaluate any additional economic benefits or costs associated with the decision to implement a 
particular type of trade barrier that may not have been planned or anticipated by policymakers. 
Include in this evaluation an analysis of the issues relating to welfare effects and the distribution 
of costs/benefits within each country. 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 

Option 2: Trade Barriers 

The article, Why Are Trade Barriers So Low?, supports the current economic literature that tariff rates 

should be high — and yet tariffs are relatively low in developed countries.  

 



Summarize each of the author’s six explanations for the disparity between theory and reality. Next, 

choose one of the six explanations you believe to be the most compelling reason for the current 

relatively low tariffs, and provide evidence to support your choice.  

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 

Portfolio Milestone (15 points) 

Options 1 and 2: Case Study Topic 

Submit a summary of your Portfolio Project case study topic at the end of this week. You should also 

begin gathering resources to complete an annotated bibliography for your Week 6 Portfolio Project 

milestone. 

Module 4 

Readings 

· Chapters 6 & 7 in International Economics 

Discussion (25 points) 

Critical Thinking  (90 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: International Trade 

What is the role of government in assuring that developing countries obtain a fair and adequate share of 

the benefits of international trade? In your response, assess claims that “the answer” lies in 

untrammeled market activity versus government intervention. Refer back to Chapters 6 and 7 in 

International Economics concerning industrial policy, strategic trade policy, trade problems of 

developing nations, import substitution, and export-led growth.   

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 



Option 2: US Trade Policy 

How have major U.S. trade policies changed since the inception of international trade? Research the 

policies covered on page 1 of the Module 4 lecture and provide a historical overview of each. What are 

the current benefits and drawbacks of each in the global trade environment? 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 

Module 5 

Readings 

· Chapters 8 & 9 in International Economics 

Discussion (25 points) 

Critical Thinking  (90 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: Regional Trade Agreements Versus Global Trade Liberalization 

In the globalizing economy of the late 20th century and early 21st century, liberalized trade has been 

sought by way of regional trade agreements and broader global trade liberalization. The policy choices 

between these two approaches has created debates among economists and politicians concerning 

which is a better strategy for various countries, and for the global economy as a whole, and whether the 

two approaches are complementary or contradictory. Summarize and contrast the main arguments on 

both sides of the issue.   

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 

Option 2: European Union and the United Kingdom 

Select one regional trade agreement, you may select the same agreement that you selected for this 

week's discussion response. Describe the trade agreement and include three economic effects that 

resulted from this arrangement and which countries these economic effects impacted, identify which 



countries participated in the agreement, include the benefits and drawbacks of this regional trade 

agreement for each country involved in the agreement. Describe the impacts of the agreement on 

the global trade market including an analysis of the welfare effects on trans-border flows of labor. 

Evaluate the trade agreement from your own perspective, did the agreement meet the desired 

outcomes? What outcomes were not acheived? What recommendations would you make for 

improving the agreement? Explain why you believe this recommendation would be beneficial. Which 

country would this recommendation be the most advantaged and which country would be the most 

disadvantaged by your recommendation? Consider both short-term consequences of this 

recommendation and long-term consequences of this recommendation in your analysis. 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 

Module 6 

Readings 

· Chapters 10, 11, & 12 in International Economics 

Discussion (25 points) 

Critical Thinking  (90 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: US Deficits 

In Chapter 10 of International Economics, Carbaugh (2011) asks, "Can the United States continue to run 

current account deficits indefinitely?" (p. 361). Apply the same concepts to the EU’s balance of 

payments. At its current levels, is it sustainable in the long term? Does the United States' unique 

position in the world economy allow the country to safely run persistent external deficits? Can 

persistent U.S. deficits and payments accounts be adjusted without bringing about an economic 

recession or crisis? 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 



 

Option 2: EU Deficits 

In Chapter 10 of International Economics, Carbaugh (2011) asks, "Can the United States continue to run 

current account deficits indefinitely?" (p. 361). The balance of payments is not unique to the U.S. The EU 

has its own struggle with this issue — questions about its sustainability and whether it hinders economic 

growth abound. 

 

Is the EU at more risk than the U.S. because of its relative financial instability with respect to external 

deficits? Does the balance of power restrain economic growth in the EU? 

 

Your paper should be 4-6 pages in length, not including the title or reference pages, and conform to 

CSU-Global Guide to Writing and APA.  

 

Include at least four academic peer-reviewed journal articles as references. The CSU-Global Library is a 

good place to find these references. See the course for link to valuable CSU-Global Library Guides to 

help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 

Portfolio Milestone (15 points) 

Option 1 and Option 2: Annotated Bibliography  

At this point you should have decided on the resources and information related to your Portfolio 

Project. Submit the 6-8 academic peer-reviewed journal articles and peer-reviewed sources you plan to 

use to complete your project, and identify: 

 What makes these resources pertinent to your topic? 

 How you plan to use this source in your final project? 
 

An Annotated Bibliography is a summary of an article that includes properly formatted references. 

Review the Annotated Bibliography site from OWL to help you better understand how to develop this 

summary. 

 

Your Annotated Bibliography should answer the above questions and use APA formatting for the 

resource. Please refer to CSU-Global Guide to Writing and APA and Library for additional resources. See 

the course for link to valuable CSU-Global Library Guides to help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 

Module 7 

Readings 

· Chapters 13, 14, & 15 in International Economics 

Discussion (25 points) 

Module 8 

Readings 



· Chapters 16 & 17 in International Economics 
· Bouvatier, V., & Delatte, A.L. (2015). Waves of international banking integration: A tale of regional 

differences. European Economic Review, 80, 354-373. 
· Buch, C. M., & Goldberg, L. S. (2015). Mini-symposium on international banking. IMF Economic 

Review, 63(3), 375-376. 

Discussion (25 points) 

Portfolio Project (320 points) 

Choose one of the following two assignments to complete this week. Do not do both assignments. 

Identify your assignment choice in the title of your submission.  

 

Option 1: The North American Free Trade Agreement (NAFTA) versus USMCA 

Evaluate the performance of NAFTA. Using the concepts learned through this course, apply the theories 

and concepts of global economics to evaluate the following: 

 Trace the historical performance of the U.S. and either the Canadian or Mexican economies 
since NAFTA passed. 

 Identify industries that have grown since NAFTA, and industries that have shrunk since NAFTA, 
in each country. 

 Describe how NAFTA is a free trade agreement. 

 Describe how NAFTA is not a free trade agreement. 

 Identify the differences between NAFTA and USMCA. 

 Provide your own recommendations for beneficial changes to NAFTA. Specify from which 

country’s point of view the changes would be beneficial. 

 Compare and contrast your recommendations for beneficial changes to NAFTA with USMCA. 

 Based on your analysis, which countries have benefited the most from the change to USMCA, 

as compared to NAFTA, and your own recommendations for changes to NAFTA. 
 

Your final paper must be 8-10 pages long, not including the title and references pages. It must cite a 

minimum of ten peer-reviewed or professional sources and be formatted per the CSU-Global Guide to 

Writing and APA. The CSU-Global Library is a great place to find sources. See the course for link to 

valuable CSU-Global Library Guides to help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
 

Option 2: The Trans-Pacific Partnership (TPP) now known as the Comprehensive and 

Progressive Agreement for Trans-Pacific Partnership (CPTPP) 

In January 2018, the remaining eleven countries agreed on a revised TPP without the participation of 

the United States per Mr. Trump's decison to withdraw the U.S. from the agreement, now renamed 

the "Comprehensive and Progressive Agreement for Trans-Pacific Partnership" (CPTPP). Provide a 

brief summary of the current status of the agreement, then include the following topics: 

 Describe the primary changes between TPP and CPTPP. 

 Describe the ways CPTPP is a free trade agreement. 

 Describe the ways CPTPP is not a free trade agreement. 

 Select one member country and analyze the expected effects on that country of this 

agreement. 



 Select another country that is not a member of CPTPP other than the U.S. and analyze the 

expected effects of being left out of CPTPP. Include both short-term impacts and long-term 

impacts. 

 Analyze the expected effects of being left out of CPTPP from the perspective of the United 

States. 

 From your own perspective should the U.S. become a member of CPTPP, why or why not. 

 

Your final paper must be 8-10 pages long, not including the title and references pages. It must cite a 

minimum of eight peer-reviewed or professional sources, and be formatted per the CSU-Global Guide to 

Writing and APA. The CSU-Global Library is a great place to find sources. See the course for link to 

valuable CSU-Global Library Guides to help you find appropriate sources:  

 International Business Guide 

 Economics Research Guide 
  



COURSE POLICIES  

 

 

Course Grading 

 
20% Discussion Participation 
45% Critical Thinking Assignments  
35% Final Portfolio Project 

 

Grading Scale 

 A 95.0 – 100 

 A- 90.0 – 94.9 

 B+ 86.7 – 89.9 

 B 83.3 – 86.6 

 B- 80.0 – 83.2 

 C+ 75.0 – 79.9 

 C 70.0 – 74.9 

 D 60.0 – 69.9 

 F 59.9 or below 



IN-CLASSROOM POLICIES  

For information on late work and incomplete grade policies, please refer to our In-Classroom Student Policies 

and Guidelines or the Academic Catalog for comprehensive documentation of CSU-Global institutional policies. 

Academic Integrity 
Students must assume responsibility for maintaining honesty in all work submitted for credit and in any other 
work designated by the instructor of the course. Academic dishonesty includes cheating, fabrication, facilitating 
academic dishonesty, plagiarism, reusing /repurposing your own work (see CSU-Global Guide to Writing & APA 
for percentage of repurposed work that can be used in an assignment), unauthorized possession of academic 
materials, and unauthorized collaboration. The CSU-Global Library provides information on how students can 
avoid plagiarism by understanding what it is and how to use the Library and internet resources. 
 
Citing Sources with APA Style 
All students are expected to follow the CSU-Global Guide to Writing & APA when citing in APA (based on the 

most recent APA style manual) for all assignments. A link to this guide should also be provided within most 
assignment descriptions in your course. 
 
Disability Services Statement 
CSU-Global is committed to providing reasonable accommodations for all persons with disabilities. Any student 
with a documented disability requesting academic accommodations should contact the Disability Resource 
Coordinator at 720-279-0650 and/or email ada@CSUGlobal.edu for additional information to coordinate 
reasonable accommodations for students with documented disabilities.  
 
Netiquette 
Respect the diversity of opinions among the instructor and classmates and engage with them in a courteous, 
respectful, and professional manner. All posts and classroom communication must be conducted in accordance 
with the student code of conduct. Think before you push the Send button. Did you say just what you meant? 
How will the person on the other end read the words?  
 
Maintain an environment free of harassment, stalking, threats, abuse, insults, or humiliation toward the 
instructor and classmates. This includes, but is not limited to, demeaning written or oral comments of an ethnic, 
religious, age, disability, sexist (or sexual orientation), or racist nature; and the unwanted sexual advances or 
intimidations by email, or on discussion boards and other postings within or connected to the online classroom.  
If you have concerns about something that has been said, please let your instructor know. 

 

http://portal.csuglobal.edu/document/ACPOLICIES
http://portal.csuglobal.edu/document/ACPOLICIES
mailto:ada@CSUGlobal.edu

