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ACC303 Fundamentals of Taxation 

Syllabus Overview 

This syllabus contains all relevant information about the course: its objectives and outcomes, the 
grading criteria, the texts and other materials of instruction, and weekly topics, outcomes, assignments, 
and due dates.  Consider this your roadmap for the course.  Please read through the syllabus carefully 
and ask questions if you would like anything clarified.  Please print a copy of this syllabus for reference. 

Course Description 

3 Credits 

Prerequisite:   None 

This course examines the federal tax structure with an overview of personal and corporate tax 
requirements.  Topics covered in the course include the analysis and preparation of individual tax forms 
including the 1040 and the most common supporting schedules.  In addition, this course utilizes the 
Internal Revenue Code to illustrate the most common corporate tax forms.  

Course Outcomes 

At the completion of this course, students should be able to: 

• Analyze tax situations for individual taxpayers 

• Compile and prepare the appropriate forms needed for different tax situations 

• Calculate the total tax liability 

• Investigate and apply different sections of the IRS tax code. 

• Identify the most common business returns and their connection to the personal tax returns. 

Communication with Your Instructor 

You will receive a welcome email from your instructor prior to the start of class. This email will contain 
your instructor’s contact information. Your instructor will also be communicating with you via several 
methods in the course, including:  

• Announcements – This communication tool, located on the navigation menu within your course 
in Canvas, contains important updates. Be sure to check for new announcements from your 
instructor each time you access your course.
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• Q&A – Use this discussion board, located on the Home screen in your course, to communicate 
with your instructor and classmates regarding general course questions (i.e. missing links, 
assignment clarification, etc.).   

• Inbox – Use the Inbox, located in the top right corner of Canvas, to send a message to your 
instructor or classmate 

Materials and Resources 

Required or Supplemental Text or Resources: 

Cruz, A., Deschamps, M., Niswander, F., Prendergast, D., & Schisler, D. (2016). Fundamentals of 
Taxation. New York, NY: McGraw-Hill Education.  ISBN#978-1-259-53482-9 
Tax Act Software which is provided with the textbook will be used.  

Bookstore Information 

The bookstore can be located in the left-hand navigation of any Canvas course. 

Library Services 

Detailed information about the eLibrary can be found in the Student Resource Center. This is a course 
that all students have access to during their academic career. 

Canvas Help Desk and Technical Questions  

If you experience technical issues in your course, please contact the Canvas Help Desk by clicking the 
Help link (top right corner within Canvas). There are 3 ways to contact them:  

• Phone (888-628-2749) 

• Live chat 

• Report a problem (submit a ticket) 

Be sure to notify your instructor of any technical difficulties you are experiencing. 

Additional resources are available in the Student Resource Center and the Canvas Guides website: 
https://community.canvaslms.com/docs/DOC-4121  

https://community.canvaslms.com/docs/DOC-4121
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Weekly Schedule 

Week 1 Introduction to Taxation 

Outcomes • Discuss the history of taxation in the United States 

• Compare the tax rate structures and describe the various types of taxes 

• Identify the various tax law sources and explain their implications for a tax 
practice 

• Analyze the components of the 1040EZ and determine the tax liability for a 1040 
EZ return 

Readings • Chapter 1- Introduction to Taxation, the Income Tax Formula, and Form 1040EZ 

• Chapter 1- PowerPoint Presentation 

Lectures • LearnSmart Assignment in Connect 

Multimedia • Income, Taxes and Spending 

Discussion Revenue Ruling and  Revenue Procedure 

Assignments From Shoebox to Software 

Quiz Refer to your course 

 

Week 2 Tax Formula and Tax Determination 

Outcomes • Recognize and apply the components of the Federal income tax formula 

• Explain the standard deduction  

• Apply the rules for personal and dependency exemptions 

• Calculate and explain the tax liability 

Readings • Chapter 2- Expanded Tax Formula, Forms 1040A and 1040, and Basic Concepts 

• Chapter 2- PowerPoint Presentation  

Lectures • LearnSmart Assignment in Connect 

Discussion The limitation process 

Assignments From Shoebox to Software 
& 
Connect Assignment  

Quiz Refer to your course 
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Week 3 Gross Income 

Outcomes • Explain the concepts of gross income and realization and distinguish between the 
economic, accounting, and tax concepts of gross income 

• Explain the taxability of components of gross income, including interest, 
dividends, tax refunds, and social security benefits 

• Identify tax planning strategies for minimizing gross income 

• Identify the circumstances under which various items are excluded from gross 
income 

Readings • Chapter 3- Gross Income: Inclusions and Exclusions 

• Chapter 3- PowerPoint Presentation 

Lectures • LearnSmart Assignment in Connect 

Discussion Exempt incomes 

Assignments From Shoebox to Software 
& 
Connect assignment  

Quiz Refer to your course 

 

Week 4 Deductions  

Outcomes • Differentiate between deductions for and from adjusted gross income and 
describe the relevance of the differentiation. 

• Apply the tax rules associated with itemized deductions 

• Apply the tax rules for limitations on total itemized deductions for high-income 
taxpayers in 2015 

Readings • Chapter 4- Adjustments for Adjusted Gross Income 

• Chapter 5- Itemized Deductions 

• Chapter 4 & 5 PowerPoint Presentations 

Lectures • LearnSmart Assignment in Connect 

Discussion Above the line and itemized deduction 
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Assignments From Shoebox to Software 
& 
Connect assignment 

Quiz Refer to your course 

 

Week 5 Self-employed-related Expenses 

Outcomes • Distinguish between employee and self-employed status 

• Differentiate between deductible and nondeductible expenses 

• Apply the limitations on miscellaneous itemized deductions 

• Explain the concept of ordinary and necessary business expenses 

• Describe the calculation of self-employment taxes 

Readings • Chapter 6- Self-Employed Business Income 

• Chapter 6- PowerPoint Presentation 

Lectures • LearnSmart Assignment in Connect 

Discussion Hobby or business  

Assignments From Shoebox to Software 
& 
Connect assignment 

Quiz Refer to your course 

 

Week 6 Tax Credits 

Outcomes • Explain how tax credits are used as a tool of Federal tax policy 

• Distinguish between refundable and nonrefundable credits and understand the 
order in which they can be used by taxpayers 

• Describe the tax withholding and payment procedures applicable employers 

• Explain some of the key tax provisions of the Affordable Care Act. 

Readings • Chapter 9- Tax Credits 

• Chapter 9- PowerPoint Presentation 

Lectures • LearnSmart Assignment in Connect 

Discussion Refundable and a nonrefundable tax credit 
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Assignments From Shoebox to Software 
& 
Connect assignment  

Quiz Refer to your course 

 

Week 7 Payroll Taxes 

Outcomes • Explain the tax issues associated with payroll and Form 1040. 

• Calculate federal income tax withholding, social security, and Medicare taxes on 
wages and tips. 

• Describe the rules for reporting and paying payroll taxes. 

• Explain supplemental wage payments, backup withholding, Form W-9, estimated 
tax payments, and Form 1040-ES 

Readings • Chapter 10- Payroll Taxes 

Lectures • LearnSmart Assignment in Connect 

Discussion Topic of interest 

Assignments Connect Assignment 

Quiz Refer to your course 

Project From Shoebox to Software 
& 
Reflection  

 

Week 8 Partnerships and Corporations 

Outcomes • Identify entities treated as corporations for Federal income tax purposes 

• Contrast the income tax treatment of individuals with that applicable to 
corporations 

• Describe the tax rules governing the formation of corporations 

• Review the tax consequences of forming and operating a partnership 

Readings • Chapter 14- Partnerships 

• Chapter 15- Corporations 

Lectures • LearnSmart Assignment in Connect 
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Discussion Partnerships and Corporation 
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Grading and Evaluation 

Your grades will reflect the way in which you present and support your topics and positions in the 
various learning activities used in this course. The grades will be based on the quality and quantity of 
your comments and responses in the various activities. 

Be sure to review the discussion and assignment rubrics in the course for specific grading criteria. 

The various graded activities are weighted as follows: 

Course Element % of Final Grade 

Discussions 40% 

Assignments 40% 

Final Paper 10% 

Midterm 5% 

Final Exam 5% 

Total 100% 

 

Students will be expected to meet all the deadlines of the class as indicated throughout the course and 
in the syllabus.  This is primarily so we don't get behind in the course.  In addition, discussions cannot 
overlap from one week to the next.  This is to ensure that all discussions and submissions take place 
within the week they are scheduled in order to be of value to the entire class as well as to help you not 
get behind.  If there are extenuating circumstances, you will need to communicate that to the instructor 
and make arrangements accordingly, if appropriate.  

Late Assignments: Exceptions are to be determined by the instructor on a case-by-case basis. There will 
be no opportunities for extra credit. 

The final course grading criteria is described in the table below:   

 

Learner Success Guidelines 

These guidelines are provided to help you succeed in your coursework: 

• Participate in the class introduction activity on the first day of class. 

• Submit ALL assignments by the posted due dates and times. 

• Check your emails daily. 

• Contact Portal Help for logon problems or Canvas Help for technical issues with Canvas. 

• Participate fully in all threaded discussions. 

• Contact your instructor if you have questions about an assignment or need additional help 

completing your work successfully. 

Academic dishonesty is grounds for dismissal from the program. 
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Academic Policies 

The following Academic Polices can be found in the Student Resource Center. 

• Grading Criteria 

• Reasonable Accommodations Policy 

• Student Attendance Policy 

• Academic Honesty and Integrity Policy 

• Student Engagement and the Granting of Academic Credit 

• Copyright Policy 

Caveat 

The above schedule, content, and procedures in this course are subject to change. All policies are 
superseded by the latest College Catalog available on our website: 
https://www.cambridgecollege.edu/student-rights-complaints-grievances/student-code-conduct 

 

https://necb.instructure.com/courses/722391
https://www.cambridgecollege.edu/student-rights-complaints-grievances/student-code-conduct

