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 ACCOUNTING THEORY 

ACCT 5153-92 

FALL 2020 

 

COURSE SYLLABUS 

 

 

Professor:  Elaine D. Kelly Associate Professor HBC 101 D, 425-5560,  

Elaine.kelly@oc.edu 

Office Hours: 

By Appointment 

Preferred  contact through 

email and office hours 

 

 

OC MISSION STATEMENT:  Oklahoma Christian University is a higher learning community that 

transforms lives for Christian faith, scholarship, and service.    

  

 

 

 

 

 

 

CONTRIBUTION OF COURSE TO CHRISTIAN SERVICE AND LEADERSHIP:  II Chron. 

16:9 - For the eyes of the Lord range throughout the earth to give strength to those whose hearts are fully 

committed to the Lord. 

 

CHRISTIAN WORLDVIEW AND TEACHING PHILOSOPHY: This course is designed to provide 

every student an opportunity to consider how they can apply their skills and knowledge in service to 

God’s kingdom by examining the concepts of high ethical standards and ethical behavior fitting a 

professional accountant. Students are encouraged to actively engage in various service activities across 

the campus and to learn stewardship of their talents and resources by following biblical principles. 

 

COURSE DESCRIPTION:  This course studies the evolution of alternative theories of accounting, 

including recognition, valuation, and measurement considerations. It includes the historical development 

of accounting and the standard setting process in financial accounting, and how that history has 

impacted current practice. Other topics include the regulation of financial reporting; the postulates, 

Within a framework of excellence in contemporary 

business education, the School of Business will build 

a community of lifelong relationships upon a 

foundation of enduring Christian values. 
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principles and concepts of financial accounting; and the conceptual strengths and weakness of current 

standards are explored, along with research techniques that advance the profession of accounting. IFRS 

guidelines will be analyzed and examined. 

   

COURSE OBJECTIVES: (Associated learning objective):   Upon completion of this course the 

student will:  

(1)  describe the requirements to be a CPA (Students will understand the importance of ethics, values, 

morals and social responsibility and relate them to the Christian worldview) 

(2)  describe the balanced approach to accounting theory and practice (Students will gain competency in 

the foundational areas of business) 

(3)  classify the alternative theories of accounting, including the IASB 

(Students will possess critical thinking, analytical, and problem-solving skills) and (Students will be able 

to work effectively in a global context) 

(4)  describe how accounting information can be interpreted, disclosed and reported on in practice 

(Students will possess critical thinking, analytical, and problem-solving skills) 

(5)  explain the concept and importance of ethical behavior for CPAs (Students will understand the 

importance of ethics, values, morals and social responsibility and relate them to the Christian 

worldview) 

(6) identify the framework of the International Finance Reporting Standards (IFRS) and its impact on 

the accounting profession (Students will possess critical thinking, analytical, and problem-solving skills) 

The learning outcome objectives for the School of Business (SB) are: 

1. Students will gain competency in the foundational areas of business 

2. Students will understand the importance of ethics, values, morals and social     

responsibility and relate them to the Christian worldview 

3. Students will possess critical thinking, analytical, and problem-solving skills 

4. Students will be able to work effectively in a global context 

5. Students will develop professional and persuasive communication skills 

 

Course Objective Assessment 

Tool 

SB Program 

Objectives 

University 

Objectives 

(1) Homework, 

tests, lectures 
2. Active Faith 

(2) Homework, 

tests, lectures 
1. Foundational 

knowledge 

(3) Homework, 

tests, lectures 
3. and 4. Critical & 

Creative 

Thinking 

(4) Homework, 

tests, lectures 
3. Critical & 

Creative 

Thinking 

(5) Ethics Lecture 2. Active Faith 
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(6) Homework, 

tests, lectures 
4. Critical & 

Creative 

Thinking 

 

COURSE REQUIREMENTS AND GRADING:   Requirements will include textbook and Gleim 

readings, homework assignments, debate topics, weekly quizzes, a written case analysis paper, a 

midterm and a final exam. The basic outline of the seven week course is shown on the Course Outline. 

 

All work is to be done through the blackboard system and all weekly quizzes and homework will be 

open book and open note.  The midterm and final exam through the blackboard system must be 

completed after starting with a three-hour time limit and the student should not wait until the last minute 

to take these tests.  The midterm exam will also be open book and open note, but the final exam will be 

closed book and closed note, and taken thru Respondus Lockdown Browser. The final exam will require 

the student to obtain a test proctor through a test center.  (See information on Final Exam below.)  The 

homework assignments and weekly quizzes on blackboard can be worked on in various time increments 

during the assigned week but will be due on the designated dates and times as shown on the Course 

Outline.  The requirements can be done early but the due dates and times will be strictly enforced.  Items 

not completed by the due dates and times will result in a zero for the assignment or test.   

 

Success in this course depends upon the student successfully managing their time during the week.  

Students are strongly encouraged to engage the instructor in active learning by asking questions 

through the email system on particular assignments and in difficult areas.  Students should plan to work 

on this course throughout the seven days in a week, and not wait until the day before the assignments are 

due to complete their work.  Since this course is over a seven- day period, there are no valid reasons for 

missing the posted deadlines.  Therefore, reasons such as out-of-town travel, illness, faulty internet 

connections, power outages, forgetting, not understanding, etc., are not valid reasons for missing 

deadlines.     

 

Students enrolled in this course should be prepared to read their OC emails daily to ensure they are 

completing their assignments promptly.  As with all courses in the MACC/MBA programs, the pace is 

quite accelerated and this course is no exception.  In some weeks, much information will be covered and 

it is imperative that the student stays organized and focused on their assignments, and not procrastinate 

with their assignments.  If problems are encountered, the instructor should be emailed immediately.   

 

Homework and Room to Debate are to be completed on word or excel documents and uploaded to 

blackboard.  Detailed instructions are shown on blackboard for uploading your file.  To upload, click on 

the particular homework assignment on blackboard and then browse to find your previous saved 

homework or debate solutions document and press open.  After attaching your document, you must 

press submit.  Homework and debate papers will only be accepted through the blackboard system and 

will not be accepted through email.  Students will receive a response and a grade (in points) on their 

homework assignments and debate papers.   

 

The instructor will answer emails within a 24 hour window of time for various questions.  The instructor 

will also be available on Thursday evenings from 6:30 pm to 7:30 pm. in through Blackboard 
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Collaborate.  Please review the Course Outline for in-depth details of this course, due dates and 

specific requirements.  Students are strongly encouraged to engage the instructor in active learning by 

asking questions through the email system on particular assignments and watching the videos 

extensively and coming to the online offering of 6:30 pm to 7:30 pm on Thursday evenings.    

 

Proctored Final Exam: The final exam in this course must be proctored and will be closed note and 

closed book, and taken through Respondus Lockdown Browser.  Students are responsible for 

locating a suitable proctor.  The instructor will be available to proctor the final exam on Thursday, 

October 1 at 6:00 pm. The Exam Notification Proctor Form (located on blackboard below this syllabus) 

must be submitted to the instructor by Thursday, September 11, 2020.  Even if you plan to use someone 

from OC, including the instructor, the form must be submitted by the due date. Failure to submit the 

required information by September 11, 2020 will result in the loss of 20 points on the final exam.   

 

Choosing a Proctor: 

Some proctoring services may require a testing fee.  Any testing fees will be the responsibility of the 

student. Examples of suitable proctors include: 

 Faculty or professional staff at local universities/colleges    

 Testing center personnel at a college, university, or community college 

 Federal Government Agency   

 Military education officers, testing centers, commanding officers  

 Staff at private education centers (e.g. Sylvan Learning Center) 

 Librarians   

 HR office   

 K-12 educators  

 

Examples of unsuitable proctors include, but are not limited to:  

 Friends, relatives, roommates, neighbors, spouse 

 Current OC students  

 Co-workers, business associate or supervisor  

 Coaches 

  

Exam Proctoring Expectations: 

 Proctors who do not fit the list of appropriate proctors will be refused. 

 Proctors may expect payment for this service.  Any costs involved are the student’s responsibility. 

 The student will discuss the number of exams and the length of each with their proctors, as it 

requires a time commitment. 

 Student must verify their proctor will be available and the proctor will agree to return exams, if 

applicable, in a timely manner. 

 After finding your proctor, have them complete the Examination Proctor Agreement form, and 

submit it to your instructor by September 11, 2020.  Confirmation of your proctor will be sent to 

you and your proctor upon approval.   

 

Again failure to arrange a valid test proctor or notification to the instructor by the due date of September 

11, 2020 will result in the loss of 20 points on the final exam. 
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Detailed course requirements are contained in the Course Outline. 

  

Grades will be determined as follows: 

 

 Homework Assignments    180   26% 

 Weekly Quizzes     210   30% 

 Room to Debate                      50     7% 

 Midterm Exam     100   14% 

 Written Case Analysis or MAcc Assessment     60      9% 

 Final Exam      100   14% 

    

    Total               700 points 100% 

        

 A = 630-700 (90% - 100%)   

 B = 560-629 (80% - 89%)  F = Below 489 points (69% or below) 

 C = 490-559 (70% - 79%) 

 

TEXT:   Financial Accounting Theory and Analysis, by R. Schroeder, M. Clark, and J. Cathey, 12th 

Edition, Wiley Publishers and Gleim CPA Review:  Financial Accounting and Reporting; 2020 Edition 

(or 2019 Edition if the student has it) 

 

COURSE POLICIES: 

Room to Debate:  Each week, the student will be assigned a Room to Debate question at the end of the 

chapter (see course outline).  The student will follow the instructions and present arguments for and 

against the debate question and then a final suggested answer.  The result paper will then be uploaded by 

the due date it the same manner as the weekly homework assignments.  

 

Written Case Analysis Paper or MAcc Assessment:  Each student in class will be required to either 

complete a written paper of an assigned case analysis or take the MAcc assessment test depending upon 

their graduation date.  Further information about this requirement will be communicated later in the 

course. 

 

Technology: Students have the freedom to choose their specific laptop computer as long as it meets the 

minimum requirements of the “Bring Your Own Device” (BYOD) program as published here: 

http://www.oc.edu/services/it/digital-campus/recommend-systems.html 

 

Students should have the required technology knowledge as shown below: 

•         Word (or Word compatible software) 

•         Excel 

•         PowerPoint (or comparable presentation software) 

•         Internet Access – Blackboard 

 

Respondus LockDown Browser – For your final exams in this course, you must use and install 

Respondus LockDown Browser.  Due to our national health crisis, we may also use the LockDown 

http://www.oc.edu/services/it/digital-campus/recommend-systems.html
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Browser Monitor which is a self-proctor program that will record students while taking an exam. There 

is a process to setting this lockdown system up, so I will be checking the week prior to the final exam 

(see course schedule) to make sure the program has been downloaded and there are no issues. Linked 

below are instructions for you to download and install LockDown Browser. Please contact me if you 

have any questions or difficulty. Respondus LockDown Browser Install and Download 

 

 

AMERICAN WITH DISABILTIES ACT: If you have a diagnosed disability and need special 

accommodations, please notify Ms. Katy Roybal (425-1876) before or immediately after your first 

scheduled class meeting. After your disability has been verified, your instructor will work with you, with 

Ms. Roybal, and with the Office of the Chief Academic Officer to provide reasonable accommodations 

to ensure that you have a fair opportunity to perform in this course. 

 

SEXUAL MISCONDUCT POLICY (TITLE IX):  Oklahoma Christian University is a Christian 

community unequivocally committed to ensuring a working and learning environment in which the 

dignity of every individual is respected and providing a campus environment that is free of unlawful 

discrimination, which includes sexual harassment, sexual assault, or sexual misconduct. OC’s Sexual 

Misconduct Policy (see the OC Student Handbook) is compliant with Title IX, which states, “No person 

in the United States shall, on the basis of sex, be excluded from participation in, be denied the benefits 

of, or be subjected to discrimination under any education program or activity receiving Federal financial 

assistance.” Sexual harassment is a breach of community, which expresses disrespect, exploits and 

undermines relationships based on trusts, and interferes with learning and productive work. 

 

Students are encouraged to immediately seek available assistance and report incidents of sexual 

misconduct as defined by the Sexual Misconduct Policy to either the Title IX Coordinator or one of the 

Title IX Deputy Coordinators listed below: 

Title IX Coordinator 

Mrs. Lisa  Herndon        
405-425-1820 
Lisa.herndon@oc.edu 

 

 

Students have access to confidential services through OC’s Counseling Center and the Spiritual Life 

office. 

OC Counseling Center 405.425.5250  

Spiritual Life   

Jeff McMillon, Dean of Spiritual Life              405.425.5919 

Summer Lashley, Ethos Director               405.425.5908 

   

 

EMERGENCY:  In case of an emergency, faculty, staff, and students who have signed up for OC 

Campus Messenger (oc.edu/notify) will be notified by text, email, or Twitter.  

https://docs.google.com/document/d/1lvEhVU6CGJdrWsK7MMtCL2MFaEuDwNk7mY8Bd6y7xqE/edit?usp=sharing
http://oc.edu/notify
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ACADEMIC HONESTY: In today's environment, ethics have become an extremely important topic.  

These characteristics are not bestowed upon you at graduation but are developed over time.   

 

Cheating 

Cheating on an examination, assignment, roll sheet or other course related work or activities undermines 

the ethics of the academy and the specific Christian purposes of Oklahoma Christian University. 

Accordingly, students who cheat on examinations, assignments or other course related work or activities 

will face serious consequences, as outlined in this policy. 

Plagiarism 

One particular form of cheating is plagiarism. Plagiarism is the transmission of another’s ideas, words, 

or materials as one’s own and/or the failure to credit accurately the ideas, words, or materials of another. 

Plagiarism also includes passing off another’s work (a friend, a parent, a website) as one’s own. 

Plagiarism undermines the ethics of the academy and the specific Christian purposes of Oklahoma 

Christian University. Accordingly, students who engage in plagiarism in assignments submitted will 

face serious consequences, as outlined in this policy. 

Penalties for Academic Dishonesty 

1. On the first offense, the student will receive zero (0) credit for the examination or 

assignment. For forms of cheating or dishonesty other than on examinations or 

assignments, the Professor shall have the discretion to impose an appropriate penalty. 

Professors must send documentation of the first offense to the appropriate chair, the dean 

of the appropriate college, the Chief Academic Officer, and the Dean of Students. 

2. On the second offense in the same course, the student will receive an F in the course. 

Professors must send documentation of the second offense to the appropriate chair, the 

dean of the appropriate college, the Chief Academic Officer, and the Dean of Students. 

3. At either the first offense or second offense, the student may appeal using the process 

described in both the OC Student Handbook and the OC Academic Policy Manual 

covering Grade Appeals. 

4. If the student commits offenses in two or more courses, the Academic Appeals 

Committee, described in the OC Student Handbook and in the OC Academic Policy 

Manual, may assign penalties for academic dishonesty in addition to the penalties 

assigned by the professors in the courses. The Academic Appeals Committee may impose 

penalties up to and including suspension from the University in instances where a student 

has engaged in cheating or plagiarism in two or more courses. The Academic Appeals 

Committee will inform the Chief Academic Officer and the Dean of Students in writing 

of any penalties imposed by it and will report annually on its activities to the University’s 

Academic Affairs Committee. 

5. Professors should maintain the highest standards of academic honesty both in and out of 

the classroom. Professors must report and apply the rules regarding cheating/plagiarism 

to the appropriate channels. The student should be referred to the Oklahoma Christian 

University Covenant for principles which should guide conduct in these matters. 

 

 

All items listed below will be strictly enforced.  Specific items which relate directly to this course are: 
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Cheating - Intentionally using or attempting to use unauthorized materials, information, notes, study 

aids or other devises in any academic exercise.  This definition includes unauthorized communication of 

information during an academic exercise. 

This includes, but is not limited to the following: 

(1) Computer assignments must be done independently. No collaboration with other students.  (For 

example homework assignments.)   

(2) Copying or allowing copying by another student or students constitutes cheating. 

(3) The use of publishers’ solutions manual and tests banks will constitute an act of academic 

dishonesty. 
 

Multiple Submissions - The submission of substantial portions of the same academic work for credit 

more than once without authorization. 

(1) Assignments must be done independently.  

(2) The submission of homework or other assignments that are substantially the same (or 

identical) to another student’s homework or assignment will result in a zero for both 

groups of students for the assignment. Again no collaboration. 

 

Complicity in Academic Dishonesty - Intentionally or knowingly helping or attempting to help another 

to commit an act of academic dishonesty 

(1) Providing answer(s) to a later class. 

(2) Asking other student(s) or class(es) for answer(s). 

 

The academic integrity policy will be strictly enforced in this class in regards to homework, quizzes, 

papers and tests.   

 

COPYRIGHT POLICY:  Course materials (videos, lectures, labs, handouts, worksheets or notes) 

provided or made available to students in class, online or via email are the property of Oklahoma Christian 

University, the instructor and other copyright holders and are made available for the sole use of students 

enrolled in this class during the semester in which the student is enrolled. Students may keep one copy 

(print or digital) for personal use only and may not distribute the materials in any media format to any 

person without the express permission of Oklahoma Christian University and the instructor. Original 

materials posted and authored by students may not be distributed under any circumstances.    

COURSE SCHEDULE: The teacher may be required to modify the assignments schedule and each 

student will receive notice through the blackboard system.  See schedule below. 
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Accounting Theory (ACCT 5153) Course Outline    

    

    

Week One:  August 17 to August 23  Introduction and FASB Conceptual Framework 

    

Read Chapter 1    

Read Chapter 1 Lecture Notes and Chapter 1 PowerPoint Slides    

Read Chapter 2, pages 27-42    

Read Chapter 2 Lecture Notes and Chapter 2 PowerPoint Slides    

Watch Week One Videos (Three of them)    

Submit Week 1 Quiz by 10:00 pm United States Central Standard Time (US-CST) on August 23, 2020  

   

Submit Week 1 Homework Assignment by 10:00 pm US-CST on August 23, 2020    

Submit Week 1 Room for Debate by 10:00 pm US- CST on August 23, 2020    

    

Week Two:  August 24 to August 30  FASB Conceptual Framework and IASB 

    

Read Chapter 2, pages 43 -64    

Read Gleim Study Unit #1    

Read Chapter 3, pages 68-75    

Read Chapter 3 Lecture Notes and Chapter 3 PowerPoint Slides    

Review Gleim Appendix A (on page 535 - 539):  IFRS Differences    

Read IFRS-US GAAP Differences    

Watch Week Two Videos (Four of them)    

Submit Week 2 Quiz by 10:00 pm US-CST on August 30, 2020    

Submit Week 2 Homework Assignment by 10:00 pm US-CST on August 30, 2020    

Submit Week 2 Room for Debate by 10:00 pm US-CST on August 30, 2020    

    

Week Three:  August 31 to September 6 IASB and Revenue Concepts 

    

Read Chapter 3, pages 69 -96    

Read Chapter 5, pages 125 - 132    

Read Gleim Study Unit 2     

Read Chapter 5 Lecture Notes and Chapter 5 PowerPoint Slides    

Watch Week Three Videos (Four of them)    

Submit Week 3 Quiz by 10:00 pm US-CST on September 6,2020    

Submit Week 3 Homework Assignment by 10:00 pm US-CST on September 6,2020    

Submit Midterm Exam by 10:00 pm US-CST on September 6, 2020    

    

Week Four:  September 7 to September 13 Revenue and Income Statement 

    

Read Chapter 5, pages 133 - 155    
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Read Chapter 6    

Read Gleim Study Unit 3     

Read Chapter 6 Lecture and Chapter 6 PowerPoint Slides    

Watch Week Four Videos (Five of them)    

Submit Week 4 Quiz by 10:00 pm US-CST on September 13, 2020    

Submit Week Four Homework Assignment by 10:00 pm US-CST on September 13, 2020    

Submit Week Four Room for Debate by 10:00 pm US-CST on September 13, 2020    

    

Week Five  September 14 to September 20   Balance Sheet/Statement of Cash Flows 

    

Read Chapter 7    

Read Gleim Study Unit #17    

Read Chapter 7 Lecture and Chapter 7 PowerPoint Slides    

Read the Statement of Cash Flows Outline    

Watch Week 7 Videos (Four of them)    

Submit Week 5 Quiz by 10:00 pm US-CST on September 20, 2020    

Submit Week Five Homework Case Assignment by 10:00 pm US-CST on September 20, 2020  

  

Submit Week Five Room for Debate by 10:00 pm US-CST on September 20, 2020    

    

Week Six:  September 21 to September 27   Cash Flows and Equity 

    

Read Chapter 15    

Read Chapter 15 Lecture Notes and Chapter 15 PowerPoint Slides    

Read Gleim Study Unit #14    

Watch Week Six Videos (Five of them)    

Submit Week 6 Quiz by 10:00 pm US-CST on September 27, 2020    

Submit Week Six Homework Assignment by 10:00 pm US-CST on September 27, 2020     

Submit Week Six Room for Debate by 10:00 pm US-CST on September 27, 2020    

    

Week Seven:  September 28 to October 4   Disclosure and Ethics 

    

Read Chapter 17     

Read Gleim Study Unit #4 and Part 13.8 (on pages 411 to 413) of Gleim Study Unit #13    

Read Chapter 17 Lecture Notes and Chapter 17 PowerPoint Slides    

Watch Week Seven Videos (Three of them)    

Submit Week Seven Quiz by 10:00 pm US-CST on October 4,2020    

Submit Week Seven Homework Assignment by 10:00 pm US-CST on October 4, 2020    

Submit Written Case Analysis by 10:00 pm US-CST on October 4, 2020 or take the MAcc Assessment 

Test    

Submit Final Exam by 5:00 pm US-CST on October 5, 2020 (Must be proctored and will be closed 

book)    

    

    

    



 11 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    


